




Chair’s Report 
 

This report of activities during the past year to the many stakeholders in the Queensland 

Social Enterprise Council (QSEC) can only commence with reference to a great team of fellow 

Board members. When I took on the role of Chair (having come from relative obscurity), I 

had no idea how huge this year was going to be. 

 

QSEC would not exist without these individuals, nor without their commitment over and 

above their own businesses to social justice, a healthier planet, and to transform capitalism. 

Previous Chair, Amelia Salmon, who, in amongst the middle of a new enterprise, ensured the 

handover went smoothly and passed on some wise advice. Steve Williams, for his gentle 

prodding and numerous introductions to the various actors in the sector. Richard Warner, 

the zen master of cooperation and social justice, for being the most efficient source of advice 

on all things related to our constitution and running an effective Board as Secretary. Grant 

Williams for keeping the books up to date, all while running two pubs and working full time. 

Tom Allen, for his boundless enthusiasm and action that knows no human limits. Robin Dick 

for his strategic brain and brilliant and stealthy ecosystem building. And of course, Jerome 

Walker, for single-handedly organising events and communications. I love you all for the 

stand you take in our community. The world is a better place for it. 

 

Building on the great work of past QSEC Boards, the Government sector (both State and 

Local) was particularly ready to take the conversation to a different level. We quickly 

understood that the sector was being asked to step up in new ways, requiring significant 

collaboration and ecosystem building. 

 

Equally enthusiastic were our friends in Academia. Alex Hannant, Director of the Yunus 

Centre for Social Business at Griffith University kicked off the Social Entrepreneurs in 

Residence program, with not one, but four of us being invited to participate. Then 

CQUniversity with their generous support in hosting our monthly meetings and providing 

space for our workshops. QUT BlueBox with their showcase at Parliament House, and UQ 

with their Bloom festival. The university sector is clearly acknowledging the potential for 

social enterprise to meet many of society’s challenges and shape businesses of the future. I 

thank them all for reaching out to complement QSEC’s activities in knowledge, learning and 

research in the sector. 

 



There are a several achievements worthy of celebration tonight. Initially, we focused on 

cleaning up our own backyard with a new membership website and management system - a 

work still in progress but a big leap forward. Thanks to the dynamic duo of Elise and Lara at 

The Social Outpost for working with us on this project. Additionally, we worked on 

formalising many of our relationships with intermediaries, academia, philanthropy, and 

government.   

Here are a few highlights for this year: 

 

 The formation of QSEC’s first Chapter - the Sunshine Coast Social Enterprise Network, 

and with Logan coming on early next year; 

 A signed Memorandum of Understanding with CQ University’s Brisbane campus - 

thanks to Graham Black, with a revised MoU to go national in process; 

 Signatories to the Social Enterprise Stand Up Project (SESP) alongside QCOSS, Social 

Traders, Impact Boom, Community Services Industry Alliance, and led by the Yunus 

Centre; 

 Two Social Enterprise Roundtables with Minister Shannon Fentiman and the 

Department of Employment, Training and Small Business; 

 Queensland Government Social Procurement workshops - thanks to the dynamic 

Frank Dineen in the Department of Public Works and Housing; 

 Participation on the Advisory Board for the Jobs Queensland  

 Productive meetings and events with Brisbane City Council; 

 Partnering with regional networks and local governments to host two forums on the 

Sunshine Coast and Logan, attended by over 200 people, with nationally recognised 

presenters; 

 A signed Memorandum of Understanding with the Yunus Centre for Social Business; 

 A signed Memorandum of Understanding with Social Traders; 

 Delivery of five successful workshops to members and the general public; and 

 Our vibrant networking events and wonderful guest speakers. 

 

With the swift uplift in activity, it became painfully apparent that without funding, QSEC 

would not be the organisation its members and supporters needed it to be in order to 

respond to the increasing opportunities being presented to it. I liken it to going from start up 

phase into a more established or mature phase of business. Different resources and skill 

sets are required, along with a new strategy. It also required serious stepping up from fellow 

Board members, with increased commitment in time and energy, and as a result some had 

to resign their positions - particularly our three younger committee members, Max, Theia 

and Will. 



The limitations of a volunteer-run organisation means that action can only really be taken by 

those who are already well supported, either as intrapreneurs of large organisations or those 

with established businesses that provide enough support to allow them to divert their 

attention to the larger needs of the sector. 

 

Which of course leads to the question, what if we were funded to seriously advocate for our 

members and the impact they seek to achieve right across the State? 

 

The good news is we’ve had some very positive conversations with both philanthropy and 

the Department of Employment, Training and Small Business in the last few weeks. With 

funding proposals currently being considered by the English Family Foundation - thanks to 

the Yunus Centre for providing the auspicing vehicle to do so, we also hope to secure 

funding to expand into the regions next year from the Department. Additionally, QSEC 

intends to co-lead the bid to bring the Social Enterprise World Forum to Brisbane in 2021, 

which will require funding to prepare the bid. 

 

With Logan and Sunshine Coast becoming Chapters of QSEC, it has required us to look 

internally at our strategy and what we need to do to realign ourselves to the rest of 

Queensland’s social enterprises outside of South East Queensland corner. This will be 

discussed further tonight, and actioned in the new year. 

 

On a final note, when I reflect on the year that was, it became clear to me after the first 

couple of months in the role, how isolated I had made myself over the years as an 

entrepreneur with only superficial involvement in QSEC. I can now see how active 

involvement can lift your vision to new horizons for the sector, and provide useful 

connections and support mechanisms for individuals and their enterprises. QSEC and the 

sector as a whole is full of incredible people of great talents using business as a force for 

good, and that’s an exciting place to be. 

 

I encourage all of you tonight to help others to join as QSEC members or associate members. 

2019 promises huge leaps in the sector and we’d love you to be part of that journey. 

 

Yours faithfully, 

 

Emma-Kate Rose 

Chairperson 

Queensland Social Enterprise Council 



Secretary’s report 

  

2017/18 has been another great year for QSEC! 

  

Representing Nundah Co-op, I been proud to be the QSEC secretary since our founding year 

in 2013. In that time we have seen a growing number of members, peer to peer capacity 

building support of the sector and strong advocacy - leading to exciting new developments at 

a State Level. 

  

Kudos to all the social enterprise and associate members who have been involved in this 

progression. I am stepping down at this AGM to allow for others to step up and make place 

for regional board representation as QSEC makes good on its plans to move outside of South 

East Queensland through a regional development strategy. This is an important direction for 

QSEC and please if you are a regional social enterprise start a chapter in your area and get 

involved! 

  

Thanks to fellow board members over the years (you know who you are) who are leading 

social entrepreneurs or business people who have volunteered their time outside of their 

own endeavors to generously support the growth of the sector.    

  

QSEC stays committed to creating social and environmental change through enterprise. In 

this day and age such passion and ingenuity and also a willingness to work together is 

needed more than ever. Onwards to 2019! 

  

Richard Warner 

Secretary 

Queensland Social Enterprise Council 

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  



Events report 

  

  

QSEC's events calendar in 2018 added exciting momentum to the pace set in previous years 

of sector-building outreach, education and community building. We supported two landmark 

social enterprise forums in the Sunshine Coast and Logan, hosted a highly successful series 

of workshops bringing expertise to an inspiring crowd of current future social entrepreneurs, 

while continuing the Social Enterprise Drinks evenings, where the broader community can 

hear directly from a range of innovators in the field and connect casually around ambitions 

and experiences. 

 

 

Social Enterprise Forums 
  

Oct 25 - Social Enterprise Sunshine Coast Regional Forum 

The Sunshine Coast Social Enterprise Forum united a broad array of providers from many 

sectors and representatives from local and state government. Chair Emma-Kate Rose spoke 

on a panel hosted by Management Committee member Tom Allen as CEO of Impact Boom, 

alongside Alex Hannant, Davinia Nieper and Tony Sharp, responding to “How might we best 

create positive social change in the regions.” 

  

Oct 26 - Social Enterprise Network Forum Logan 

At the Social Enterprise Network Forum Logan, key organisations and individuals came 

together to discuss current and vital directions across the region, state and Australia. 

Speakers in addition to the above included Celeste Alcaraz, Anna Guenther, Matt Pfahlert 

and Sarai Tuuga, along with representatives from State and Local government and Social 

Traders. 

  

Workshops 
  

QSEC ran a series of workshops funded by a community development grant from the 

Brisbane City Council. Each showcased a fantastic synergy between eager attendees in 

planning and startup phases of social enterprise, and a list of presenters and subjects which 

canvassed essential knowledge and practices to a high standard, in a very accessibly way. 

  

Thank you to our presenters, to Council, and also to CQUniversity who provided their venue 

for the series. 

  

21/03 - Social Enterprise Intro and Essentials 

with Emma-Kate and Amelia: 24 attendees 

18/04 - Business Model Canvas for Social Enterprise 



with Ingrid Burkett of the Australian Centre for Social Innovation (17 attendees) 

16/05 - Crowdfunding and Community Building 

With Tom Dawkins of StartSomeGood (15 attendees) 

20/06 - How to Start a Co-Operative Enterprise  

With Richard Warner of NCEC (15 attendees) 

17/07 - Human Centred Design with CQUni

With Mel Butcher of Social Deck (16 attendees)

Social Enterprise Meetups 

March 7 - 2018 Be Heard - First Social Enterprise Drinks 2018 (43 attendees) 

April 26 - Social Enterprise Drinks with PledgeMe (25 attendees) 

June 15 - 20th Anniversary Drinks with Nundah Co-op (40 attendees) 

October 16 - BCC Procurement Update & QSEC Web Launch (40 attendees) 

November 20 - Social Enterprise Drinks with Impact Boom (70 attendees) 

We're proud to have been able to collaborate and deliver these opportunities to the sector in 

Queensland, and offer our profound gratitude to the individuals and organisations who 

provided their time and support along the way, and are looking forward to working with you 

again for an even bigger 2019! 

Steve Williams & Jerome Walker 

Events Subcommittee 

Queensland Social Enterprise Council 
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QUEENSLAND SOCIAL ENTERPRISE COUNCIL INC. 
STATEMENT BY THE COMMITTEE 

For the year-ended 30 June 20 

The above Trading Statement should be read in conjunction with the financial statements. 
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A stated in Note 1(b) to the financial statements, in the committee members’ opinion the 
Association is not a reporting entity because there are no users dependant on general purpose 
financial reports.  This special purpose financial report has been prepared for distribution to the 
members for the purpose of fulfilling the committee members financial reporting requirements 
under the Association’s Constitution and the Associations Incorporations Act (QLD) 1981. 

The financial report has been prepared in accordance with applicable Australian Accounting 
Standards and other mandatory professional reporting requirements to the extent described in 
Note 1. 

In the opinion of the Committee:- 

(a) The financial statements are drawn up as to give a true and fair view of the state of
affairs of the Association having regard to the disclosures contained in Note 1(b) of the
financial statements as at 30th June 2018 and the surplus for the year ended on that date;
and

(b) At the date of this statement there are reasonable grounds to believe that the Association
will be able to pay its debts as and when they fall due.

G. WILLIAMS

Treasurer 

Date: 11 December 2018 



QUEENSLAND SOCIAL ENTERPRISE COUNCIL INC. 
STATEMENT OF COMPREHENSIVE INCOME 

For the year-ended 30 June 2018 

The above Trading Statement should be read in conjunction with the financial statements. 
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Notes 

2018 

$ 

2017 

$ 

REVENUE 2 41,289 34,563 

EXPENSES    

Amortisation 

Event expenses 

Fees 

Other expenses 

3 

 

493 

25,464 

61 

4,627 

538 

33,235 

41 

2,577 

  30,645 36,391 

NET (DEFICIT)/SURPLUS FOR THE YEAR  10,644 (1,828) 

 

The above statement of comprehensive income should be read in conjunction with the 
accompanying notes. 

 

 

 

 

 



QUEENSLAND SOCIAL ENTERPRISE COUNCIL INC. 
STATEMENT OF FINANCIAL POSITION 

As at 30 June 2018 
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Notes 

2018 

$ 

2017 

$ 

ASSETS    

CURRENT ASSETS    

Cash and cash equivalents 

Trade and other receivables 

 

 

46,318 

- 

32,487 

- 

TOTAL CURRENT ASSETS  46,318 32,487 

    

NON-CURRENT ASSETS    

Intangible assets 3 1,500 493 

TOTAL NON-CURRENT ASSETS  1,500 493 

TOTAL ASSETS  47,818 32,980 

    

LIABILITIES    

CURRENT LIABILITIES    

Trade and other payables 4 31,035 26,841 

TOTAL CURRENT LIABILITIES  31,035 26,841 

TOTAL LIABILITIES  31,035 26,841 

NET ASSETS  16,783 6,139 

    

MEMBERS’ FUNDS  16,783 6,139 

 

The above statement of financial position should be read in conjunction with the accompanying 
notes. 



QUEENSLAND SOCIAL ENTERPRISE COUNCIL INC. 
STATEMENT OF CHANGES IN MEMBERS’ FUNDS 

For the year-ended 30 June 2018 

The above Trading Statement should be read in conjunction with the financial statements. 
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 Notes $ 

Balance at 30 June 2016  7,967 

Surplus/(Deficiency) for the year  (1,828) 

Balance at 30 June 2017  6,139 

Surplus/(Deficiency) for the year  10,644 

Balance at 30 June 2018  16,783 

 

The above Statement of changes in members’ funds should be read in conjunction with the 
accompanying notes. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(a)      Corporate information 

Queensland Social Enterprise Council Incorporated (‘the Association’) is an association that is 
incorporated and domiciled in Australia. Australian Business Number is 85 736 525 663. 

The registered office of the Association is: 

12 Gorham Street 
Tingalpa, QLD 4173 

The principal activities of the association are to promote social enterprise, provide a forum for 
discussion between social enterprises, to carry out research into social enterprise, to publish and 
speak on social enterprise, to encourage the development of mechanisms for the advancement 
of social enterprise, to advocate on behalf of social enterprise and to liaise with other bodies 
interested in the development of social enterprise. 

(b)      Basis of Preparation 

(i) Special purpose financial report 

This special purpose financial report has been prepared for distribution to members to fulfil 
the Committee’s financial reporting requirements under the Constitution and the 
Association’s Incorporations Act (QLD) 1981. 

The accounting policies used in the preparation of this report, as described below, are 
consistent with the financial reporting requirements of the Association’s constitution.  They 
have been prepared in accordance with the recognition and measurement principles of 
Australian Accounting Standards and other mandatory professional requirements in 
Australia.  It contains only those disclosures considered necessary by the committee to meet 
the needs of the members. 

The financial statements have been prepared on an accrual basis of accounting including the 
historical cost convention and the going concern assumption. 

The financial report is presented in Australian dollars. 

(c)     Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand. 

(d)     Trade and other receivables 

Trade and other receivables are recognised and carried at the original invoice amount less any 
allowance for any uncollectible amounts. 

An impairment provision is made when there is objective evidence that the Association will not 
be able to collect the debts.  Bad debts are written-off when identified. 

(g)     Intangibles 

Intangibles, including software acquired and web-site development, are stated at cost less 
accumulated amortisation and any impairment value. 

 

 

 



QUEENSLAND SOCIAL ENTERPRISE COUNCIL INC. 
NOTES TO THE FINANCIAL STATEMENTS 

For the year-ended 30 June 2018 
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Amortisation 

Amortisation is provided on a straight-line basis on all intangible assets at rates calculated to 
allocate the cost against revenue over the useful lives of the assets, which have presently been 
assessed at 5 years.  The assets residual values, useful lives and amortisation methods are 
reviewed, and adjusted if appropriate, at the end of each financial year. 

(h)     Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to 
the Association and the revenue can be reliably measured.  The following specific recognition 
criteria must also be met before revenue is recognised: 

(i) Membership fees 

Revenue is recognised at time of membership application where the fee income can be 
reliably measured. 

(ii) Conference fees 

Revenue is recognised at time of conference application where the fee income can be 
reliably measured. 

(iii) Sponsorship 

Revenue is recognised at time of sponsorship agreement following the issue of a Tax 
Invoice. 

(i) Income tax 

The Association is exempt from Income Tax under the Income Tax Assessment Act 1997. 

(j)     Goods and services tax 

Revenues, expenses and assets and liabilities are recognised at the gross value including GST as 
the Association is not required to be registered for GST, GST on purchases are not recoverable 
from the taxation authority and GST is not charged on revenue. 

2      REVENUE 

Ordinary membership fees 

Associate membership fees 

Event income 

Grant & sponsorship income 

Other income 

Impact Conference fees 

Impact sponsorship 

 1,700 

315 

6,764 

9,790 

61 

688 

21,971 

800 

350 

1,358 

- 

52 

1,404 

30,599 

Total Revenue  41,289 34,563 

 

Notes 

2018 

$ 

2017 

$ 
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Notes 

2018 

$ 

2017 

$ 

 

3    INTANGIBLE ASSETS 

Web-site development costs 

At cost 

Accumulated amortisation 

 

4,190

(2,690)

2,690 

(2,197) 

  1,500 493 

4     TRADE AND OTHER PAYABLES 

Creditors 

Accrued Impact conference expenses 

 64 

30,971 

1,232 

25,609 

  31,035 26,841 

 

5    COMMITMENTS  

The Association did not have any capital or other commitments as at 30 June 2018 other than 
those accrued in the accounts (2017: $Nil). 

 

6    CONTINGENT LIABILITIES 

The Association did not have any contingent liabilities as at 30 June 2018 (2017: $Nil). 
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2018 

$ 

2017 

$ 

OPERATING REVENUE    

Membership fees  2,015 1,150 

Event income  6,764 1,358 

Grant & sponsorship income  9,790 - 

Other income  61 52 

  18,630 2,560 

OPERATING EXPENSES    

Amortisation 

Administrative expenses 

Donations 

Event expenses 

Insurance 

Fees 

Contractor expenses 

Subscriptions and membership 

 493 

147 

296 

2,805 

2,230 

61 

1,740 

214 

538 

177 

- 

1,232 

2,180 

41 

- 

220 

  7,986 4,388 

OPERATING (DEFICIT)/SURPLUS FOR THE YEAR  10,644 (1,828) 

Impact Social Enterprise Conference     

Conference fees 

Sponsorship 

 688 

21,971 

1,404 

30,599 

  22,659 32,003 

Less: Conference expenses  22,659 32,003 

IMPACT (DEFICIT)/SURPLUS FOR THE YEAR  - - 

NET (DEFICIT)/SURPLUS FOR THE YEAR  10,644 (1,828) 




